ity Exposure — S&P 500 Total Return (SPX

The KP Trend Model Managing Exposure to the S&P 500 Total Return Index Active Portfolio

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

JAN 4.2% - 1.4% -1.4% -1.3% 1.8% -2.3% 2.6% 1.5% -1.7% -4.2% -3.6% 2.4% 3.6% - -3.5% -2.3% -3.8% 1.9% - 21% 0.0% -1.0% -2.6%

FeB 3%  19%  03%  00%  03%  15%  14%  03%  20%  00% | 30%  21% | 34% | 43% | 14% | 33% | 40% | -05% | 40% | 37%  15% 28% | 1.5%
MaR 4.0% 00%  00% 4%  07%  09%  12%  01%  00%  16% [GOMM -02% | 33% | 38% | 03%  -16% | 34%  01%  22%  19% 424%  2.1%
APR 39% | 2%  05%  00% | 41% | 13%  09%  13% | 37% @ 06% | 48% | 16%  25%  10%  19%  04%  10%  04%  10%  02% | 40% 12% [Eesam 556%
MAY 24% 0%  04%  00% | 43% | o7% | 27% | -09% | 35% | o7% | 28% AR 2% | B0%  23%  12%  12%  07%  14%  10% | 4S%  24%  O7T%  20%
son BB o0s% 6%  00%  13%  21%  04%  01%  A7%  23%  01% | 26% 08% | 33% | 13%  19%  09%  12%  06%  06% | 48% | -10%  23%  -16%
JuL 3% 09%  00%  00%  18% | 26% | 87% @ 03%  22%  00% | 38% | 35% @ 22%  04% |[WBHOAM -14%  14% | 39%  21% | 35% 14% [WEGIN 24% | 45%
Auc 05% [[88% | 00%  07%  20%  02%  -09%  20%  08%  16% | 27% | -14% [WS8%N 13% | 29% | 28% || 30% o01% 0a%  17%  -1s% |[NESAN 80%  -20%
sep 27% | 48%  00% | 45%  11%  05%  00% | 26% @ 21%  00% | 87% || 44% | 00% | 26% || 34% @ -08%  -13%  00%  21%  06%  11% | 38% | -47%  -06%
ocr  [NESAN 24% 4% oa% [EEAM 5%  08% | 33% | 16%  00%  04% | 38% | 25%  02% | 46%  13%  16% 7%  23% | 34% 16% | 27% |G 00%
Nov 20%  00% | 38% || 30% @ 09% | 40% || 32% | 19% | 30% 00% | 34% | 00%  23%  03% | 34% | 27% | 07%  23% | 34%  10% | 36% 07%  16%

DEec - 00%  05% | 2.9% - 34% | 00%  14%  03%  10%  1.9% - 02%  09% | 25% @ -03%  -11%  20%  11% | 29% | 30% | 38%  17%  -26%
ANNUAL 39% 36% -63% PSRN sox H72RN so%  -02v [NERN RN -1.9% NEEAIEEA s1%  23% s56% EX 7% RN 45 B -6.4%

Avg. Annual Return  9.13% Sharpe Ratio  0.96 Sortino Ratio  0.49 MDD -16.4%

Standard & Poor's 500 Total Return Index | Passive Index Investment

1999 2000 2001 2002 2003 2004 2005 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022

JAN aze WO s s | 2e% 1e%  24% [2e% 15w [JEORIERE s 24w [asn BB s | son  son  ov BRI oo o« IEEN
FeB 34% | 1.9% 9% 5%  14%  21%  03%  2.0% | -3.2% sa% |[Tazn | 14 [Tdew BT o1 [Tdon | s [[32% 28%  -3.0%
MAR a0 ISR e 0% s % 12% 1% 04% oo% | 83% | 88% os% -tou [JEEEN o1 | 25%  19% W s 37%
APR son | son EEHERIEE o oe 13 | 4w | ask s0% | oe% 19% o 10% o4 0% oan | aon [ SN I
MaY 2a%  21% or% o7 [JEERN 4% [182% | 20% [ 35% s O 23%  23%  13%  18%  14%  24% [WGAN 48%  07%  02%
won [ 25 2an EERN 13 9% 01%  01% 7% 0.2% A A% 3% 21% 9% 03%  oe%  oev% [JEOWN 20%  23%
JuL 34%  -16%  -1.0% 18% | 33% | 37%  06% | -34%  -0.8% 20% 14 [JEE 4% 2% 8% 21% 87| 14% [JEEEE 24%
Auc o5 [JEEARIEEAN o7 20%  o04%  -09%  24% 5%  14% [[36% | 4s% [WEEAN 23% | 2o% |[Taon |WEGAN o1% o3 [[as%| -1en [JEEEE0%
sep 27% | 68% | 4% 11%  08% | 26% | 37% 37% | 26% | 81% | 4% 25%  o0o%  21%  oew 9% | 3s% | 7% [N
ocr  [JEEE o« 15% 7% | 33%  16% O 1o% | 38% 8% | a6% | 24% % 23 RSN 2% | 27 [N
Nov 2.0% % ao% || 38% | 19% | a2 [N S oo% 02% oe% | 80% | 27% | o0s% | 87% | 4% | 20% | 36% o7 |JEER
DEC - 0.5% 34% | 00%  14%  07%  114%  1.9% 10%  09% | 28% | -03%  16%  20%  1.1% 30%  38%  45% | 58%

Avg. Annual Return  6.84% Sharpe Ratio  0.44 Sortino Ratio  0.21 MDD -50.9%
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