
Evaluating Potential Price Performance  
Technical Factors 

Negative Repricing Events. Technical factors 
also add significant value when they idenƟfy se-
curiƟes that may be technically vulnerable to neg-
aƟve repricing episodes such as Boeing experi-
enced in 2018-22. 
Since acƟve managers hope to avoid issues with 
the potenƟal for significant price losses, this de-
fensive priority, hard-wired into our daily process, 
is criƟcal.   Upcoming price weakness is oŌen sig-
naled by a combinaƟon of low Factor A scores 
and weak price momentum signals (Factor B). 
The following links access full-page charts and 
four-year performance metrics for Boeing, Over-
stock.com, and Transocean — all issues that ex-
perienced significant negaƟve price episodes over 
the past four years. 

Technical Factors are data series, such as those 
listed to the right, that are generated internally within 
financial markets. They are insƟtuƟonally underfol-
lowed and thus bring value to investment selection. 
Technical factors have shown robust trend anƟcipaƟon 
characterisƟcs. Their signals are typically uncorrelated, 
and offer more informaƟon content than the widely-
applied fundamental factors to the leŌ. 
Charts below illustrate our analysis process as it looks 
to idenƟfy issues likely to undergo significant price 
changes among the 120 issues of our Large-Cap Uni-
verse. 
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Positive Repricing Events.  Technical Factors  
help us idenƟfy securiƟes with the potenƟal for 
unusual price movements, in either direcƟon — 
what we term repricing episodes.  The typical 
Ɵmeframe for these events is 12-18 months. 
On this four-year chart of Adobe (leŌ), Factor A 
enhances the effecƟveness of the more conven-
Ɵonal price-based trend signal (Factor B). 
Typical household-name, large-cap stocks experi-
ence roughly 5-10 signal shiŌs a year (changes of 
color on the price chart).   
Here are links to recent four-year histories for 
Adobe, Chevron, and Tesla, idenƟfying intervals 
when these securiƟes were scored as aƩracƟve 
by our analysis process (PDF charts with perfor-
mance metrics). 
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http://www.kellerpartners.com/wp-content/uploads/KP-120.pdf
http://www.kellerpartners.com/wp-content/uploads/KP-120.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-ADBE.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-CVX.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-TSLA.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-BA.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-OSTK.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-OSTK.pdf
http://www.kellerpartners.com/wp-content/uploads/1200-RIG.pdf
http://www.kellerpartners.com/wp-content/uploads/4Y-ADBE.jpg
http://www.kellerpartners.com/wp-content/uploads/4Y-BA.jpg


future performance.  Certainly not in every 
case, but often. 
The analytical process is 100% mathematical 
and incorporates market data only — there 
are no fundamental inputs. 
The 10x10 analysis can be generated in real 

time whenever 
markets are open.  
It begins with a 
client-specified 
list of securities, 
such as the com-
ponents of a mar-
ket index, a spe-
cific industry sec-
tor, or the invest-
ment manager’s 
approved invest-
ments list. 

 

©
 2

02
3 

Ke
lle

r P
ar

tn
er

s 
LL

C 

T he Keller Partners 10x10 analyƟcal engine 
aƩempts to idenƟfy securiƟes in the early 

stages of important repricing episodes – in 
both direcƟons. When these repricing events 
do occur, they can persist for 12-18 months 
and they are often signaled by technical fac-
tors, especially non-price technical factors. 
High performance 
potential (Factor A) 
scores are statisti-
cally associated 
with accumulation 
by informed partici-
pants, while low 
scores tend to be 
similarly associated  
with liquidation by 
informed investors, 
usually followed by 
below average    

Technical Performance Evaluation 

Recent 10x10 Performance Analysis (pdf) 

Keller Partners is a financial research firm focused exclusively on market-
based, as opposed to fundamentally-based, investment factors. Our portfolio 
management systems are 100% rules-based and can operate autonomously. 
 

Using these similar and analagous technical inputs, we also maintain a suite 
of market trend analysis models designed to manage systematic risk in US 
equity portfolios and to improve the risk-adjusted performance of passive in-
dex portfolios.  These models have been in existence for almost two decades 
(see Model Fact Sheet). 
 

Keller Partners is a research and consulting organization. It does not offer 
investment management services. 
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http://www.kellerpartners.com/wp-content/uploads/10x10-Pro.pdf
http://www.kellerpartners.com/wp-content/uploads/FS3-TREND-MODEL.pdf

